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: TOGETHER with &l and singuelar the rights, members, Lereditaments, amd appurtenances to the same belonging or in any way

incident or appertaining, including all built-in stoves and refrizerators. heating air conditioning, phunbin and electrical fiatures, wall '
' to wall carpeting, tences and gates, amd any other_ cquipment or fistires now or hereatter atteched, connected or fitted in any manner,
i it being the intention of the parties hereto that all such firtures aned equipment, other than bouschold furniture. be comsidered a past of
: the realty. ]
H TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagee, its successors and assigns forever.
i The Mortgagor represents amd wamrants that said Mortgagor is seized of the above described premises in fee simple absolute; that E
: the above described premises are free and dear of all liens or other encumbrances: that the Mortgavor is Lufuly empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the said prewises unto the Mortgagee, its successors ated assizus, ;
) from and against the Mortgagor and every person whomsoever lawfully Jalming or to (laim the sane or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the g 'm\
E times and in the mnanner therein provided. :
1
] 2. Fhat this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the fo-
Mortgagee, for the payment of taxes, or public assessments, hazard insuranae preminms, repairs or other such purpuses pursuant to the
provisions of this mortgage, and also for any leans or advances that may hereafter be made by the Mortgagee to the Mortgazor under
the authority of Sec. 45-55, 1962 Code of Laws of South Carolina, as amendad, ar similar statutes; and all sums so ady anced shall bear ‘*—-“"‘"

interest at the same rate or rates as that provided in said note unless otherwise agreed upen by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements en the mortgaged premises, whether now existing or hereafter to be erectedd, insured
atainst loss by fire, windstorm and other hazards in a sum vot less than the balance due hereunder at any time amd in g company or
wcompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muartgagee amul
asrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable cluses in favor of the
Mortgagee; amd in the event of Yoss, Mortgagor will give immediate notice thereof to the Mortgagee by registered 1inul: atal should the
Mortgagor at any time fail to keep said premises insured or fail o pay the premiums for savh insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of snch insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mo:teazor fail to do
su. the Mortgagee may. at its option, enter upon said premiises and make whatever repairs are necessary and charge the eapenses for sich
repairs to the mostgage debt and collect the same under this mortzaye, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
. under the indebtedness secured herehy in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
k premnimns are not othenwise paid, the Mortgagee may pay said premiums and any 2mount so paid shall become a part of the mortgage

debt.

6. That Muitgacor agrees to pay all taves and other public asscsanents lvied asainst the mortgaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payvment, and should the Mort-
wazor fail to pay such taes and assessments when the same shall fall due, the Mortgagee may, at its optiva. pay the same and charge
the amounts so pakl to the mortgage debt and collect the same under this mortgave, with interest as above provided.

7. "Fhat if this moitgage secures a “construction loan”™, the Morteavor airees that the principal amount of the indebtedness hereby
sectired shall be disbursed to the Mortgagor in periodic payments, as constinetion progrosses, in accordance with the terms and condi-
tions of a Coinstruction Loan Agrecment which is separately executesl bt is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortvaror will not further encumber the premises aboe describied, without the prior consent of the Mostgagee, and
should the Morteigor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due amd payable and nay institute any proceedings necessay to collect said indebtedness.

9. 1hat should the Mortzagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Peed of Conveyance, and
the within morteage indebtedness is not paid in full, the Motuagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moteage indeLtediess, pay the reasonable cost as required Dy the Association for processing the
asstnption furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the timme of trausfer modified by increasing the interest rate on the said Toan halance to the maxi-
mun rate per annum pormitted 1o be charzed at that time by applicalile South Careling Law, or a lesser inerease in interest rate as may
Le determined by the Association. The Association will notify the Mortgarer or his prerchaser of the new interest rate and monthly pay-
ments and will marl him a new passbook. Shoald the Mortgagor, or his Purchavwr, fail to comply with the provisions of the within
paragraph. the Morteagee. at its option, may declare the indebtedness hereby secured to be inanediately due and payable and may
itstitute any procecdings necessary to collect said indebtedness.

10. ‘Fhat should the Mortgagor fail to muke payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} days or if there should be any failire to comply with and abide by any hy-lwws or the charter of
the Mortzagee, or any stipulations set out in this morteage. the Mortwavee. U its option anay write the Mortgagor at his last known
address giving him thirty (30) days in which to redtify the said defandt and should the Mortgasor fail to rectify said default within the
«aid thirty days. the Mortgagee, may, at its option, increase the interest rate on the Toan balince for the remaining tenn of the loan or
for a lesser term to the mavimnim rate per annum permitted to be charnged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paymnents will Le adjisted accordingly.
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11, That should the Mortgagor fail to ke pavments of principal and interest . due on the promissory note and should any moenthly
installment become past due for a period in excess of 15 days, the Morteacee nay collect a “late charge” not to exceed an amount
cqual to five (547 ) per centum of any such past due installinent in order to cover the extra expense indident to the handling of such
delinquent payments.
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} 12. That the Mortgagor hereby assigns to the Mortgavee, its succeswns and assigns, all the tents. issnes. and profits accruing from

the mortgaged premises. retaining the right to collect the same so lone as the delt herehy secured s not in arrears of payment. but -
should any part of the prindipal indebteduess, or interest, tases, or fite- insnrance preminms, be past due and urpaid. the Mortgagee
may without notice or further proceedings take over the aorteaged premises, if they shall be occupicd by a tenant or tenants, and
collect said rents and profits and apply the sanie to the indebteducss hereln weureal, without Yahility to account for anything tore
] than the rents and profits actually collectd, less the cast of collection and iy tenat is anthorized. upon request by Mortzagee, to
E} make all rental payments direct to the Mortgagee, without liabitity to the Morteagor sntid notified o the contrary by the Mortgagee;
: and should said premises at the time of such default be occapicd by the Mortwavor, the Morteagee may apply o the Judwe of the
County Court or to any Jndge of the Court of Common Pleas who shall he resident or presiding in the connty aforesai? for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents aud profits, applying said rents, after pay-
inﬁ the ]cost of collection, to the mortgage debt withont Tability th wcconnt for anything more than the rents and profits actually
collected,
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13. That the Mortgavee. at its option, may require the Mortwagor to pay to the Mortgazee, on the first day of each month until the
note secured hereby is fally paid, the following sumns in addition to the payments of principal and interest provided in said note: a sim
equal to the premiums that will next become due ard pavable on policies of mortzare wearanty insarance (f applicabile), fire and other
hazard insurange covering the mortgaged property, plus taves ard assesstients et e o the morteased premises (all as estimated by
the Morteavee) less all sums already paid thercefor. divided by the number of months to eLipse Before one suonth prior to the date when
such preminms. taxes. and assessments will be dize and payable, stich sums to Le held By Mortizazce to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of pavments actially made by the Marteagee for taves, assessments. or
insurance preminms, the exeess may be credited by the Mortwagee on anlineguent pavments ta he made by the Morteagor: if, however. £

| caid sms shall be inwfficient to make said payments whon the same shall become due and pavables the Morteacor shall pay to the o
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Morteagee any amounts necessary to make up the deficiency. The Mortzaor forther avrees that at the cod of ten vears from the date
4 hereof, Mortearee may. at its option. apply for tenewal of mortgage goaraty or ciilar instrance G applicabl) covering the halance 3
then remaining due on the morteage debt. and the Mortgagor mav. ab its eption. pay the sinvle preminm required for the remaining ¥

vears of the tenn or the Mortzagee may pay such preminm and add the wame to the morteaze debt i which event the Morteagor shal Y
repay to Mortgagee such premiun paymerd, with interest. at the rate specified in s id promissory note, in equal monthly installments o
aver the remaining payment period. 2
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